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Dependent Variable: GY

Method: ML - ARCH

Date: 01/22/09 Time: 21:20

Sample(adjusted): 1348 1384

Included observations: 37 after adjusting endpoints
Convergence achieved after 1 iterations

Coefficient  Std. Error  z-Statistic Prob.

CLY 0.335263  0.092965  3.606331 0.0003

Y 0.223318  0.102208  2.184942 0.0289

GT 0.256473  0.094024  2.727750 0.0064

HC 7.63E-08 3.39E-08  2.253397 0.0242

GINI -0.289204  0.112713 -2.565835 0.0103
Variance Equation

c 0.002624  0.018255  0.143733 0.8857

ARCH(1) 0.292233  0.151776 1.925422 0.0658

GARCH(1) 0.887840 0421463  2.106567 0.0352

R-squared 0.824299 Mean dependent var 0.248297

Adjusted R-squared 0.781888 S.D. dependent var 0.153664

S.E. of regression 0.071765  Akaike info criterion -2.056585

Sum squared resid 0.149355 Schwarz criterion -1.708278

Log likelihood 46.04682 F-statistic 19.43614

Durbin-Watsonstat ~ 1.969459  Prob(F-statistic) ~0.000000
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Dependent Variable: GY
Method: Least Squares
Date: 01/08/09 Time: 22:40
Sample(adjusted): 1348 1384
Included observations: 37 after adjusting endpoints
Variable Coefficient  Std. Error  t-Statistic Prob.
CLY 0.299532 0442439 0.677001  0.5033
Y 0.224590 0.300048 0.748514 04596
GT 0.457763  0.279093  1.640179  0.1108
HC 597E-08 4.05E-08 1.471406 0.1509
GINI -0.002854  0.003278 -0.870578  0.3840
R-squared 0.522231 Mean dependent var 0.248297
Adjusted R-squared 0.462511  S.D. dependent var 0.153664
3.E. of regression 0.150068 Akaike info criterion -0.830369
Sum squared resid 0.720652 Schwarz criterion -0.612678
Log likelihood 20.36183  F-statistic 1.436448
Durbin-Watson stat 1.551495 Prob(F-statistic) 0.244626

30 (BT 5 b Jgome Dly o Plaz (95 b Joho (e gl Y S
St e le Olgas 4 (>
A{J:_Eem)aas‘gm);wﬁa:.ub;g,.f.m"‘d;g-gﬁréélq-@ﬁ\
Sz 4 Vo s els G o 358 0 a5 ghiles .l sl
.;\.:J}S .Li) BL) r.ﬁ)«o ey LSJ-"J-’l‘ ulaﬂbﬁ‘ L;QAA JJ\ elas OLLS S W u’:'.’.lf.
s lslins | (HC) sl aglo e g o slas ol 3 andl il o Lo L2l



W Olpl 13 Sl iy p OT il 9 oSl o I (oTyd (69l

Dependent Variable: GY

Method: ML - ARCH

Date: 01/16/09 Time: 22:33

Sample(adjusted): 1348 1384

Included observations: 37 after adjusting endpoints
Convergence achieved after 1 iterations

Coefficient  Std. Error  z-Statistic Prob.

CLY 0.103657 0.014577  7.111127  0.0000

Y 0.459845  0.089770 5119142  0.0000

GT 0.671099 0251147 2.672142  0.0075

HC 6.58E-08 5.68E-08  1.158781 0.2465

FTT -0.049739 0020648 -2.408394  0.0160
Variance Equation

C 0.804860 0413326  1.947276  0.0515

ARCH(1) 0.150000 0.602489 0.247734  0.8043

GARCH(1) 0.198560 0.062777 3.162948 0.0016

R-squared 0.630505 Mean dependent var 0.248297

Adjusted R-squared 0.541317 S.D. dependent var 0.153664

S.E. of regression 0.104070 Akaike info criterion -1.308419

Sum squared resid 0.314089 Schwarz criterion -0.860112

Log likelihood 32.20675  F-statistic 7.069368

Durbin-Watson stat 1.848741 Prob(F-statistic) ~0.000060
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17. multicolinearity

18. generalized autoregressive conditional heteroskedastistiy (=GARCH)
19. R-squared

20. OLS

21. human capital

aolisbs”

S Ols

&W/C,@‘

10l (Sadge Sl Aams e o odlu) sladdl s iledlle (\YVE) Al 5 (de]
Spoy s Ol ol La]

Ol Sl 0l g walasl o O Lid 5 odll sl dos (AYVY) Las dases ol
S

Sl i sl 10, «(Blsssy mlle o salad] slajlas (OTV) daes (0 S>
sl Ol (gt e Ol ool

Az T o 103 ctnedll filss (OFVE) o dams ¢ Jusle >

Jal Gl ol Slads és o Lol (AYV0) 3ldess o

daz 5 O] 3 O i CeaS 5 S e by (OTAQ) &l S e (o
.(C)d:Lp els! oils il Laxl ol g (o

Dydo SLasl 0, GldS 48 pazmee (VYY) a5 10 o5 ghas

Yo ae gamo d e 5 (olal Wiy Aol 25wy ) (OYVA) Lo sdeme ¢ o s
cose S 5 oS0 bl o uS i s s 10l (oMl olais] Yl gs ilan s

.AC‘{.‘JLNY/J:J = (SEILOTY) Csdny pdesee (S

Acemoglu, D. and Robinson, J.A. (2002), "The political economy of the Kuznets

curve", Review of Development Economics, Vol. 6 No. 2, pp.183-203.

Alesina, A. and D. Rodrick (1994), "Distribution Policies and Economic Growth",
Quareterly Journal of Economics, Vol, 109, No. 2, PP.456-499 .

Alesina, A. and R. Pertti (1996), "Income Distribution, Political Instability, and
Investment", European Economic Review, Vol, 40, PP.1203-1228.

Bruno, M., M. Ravallion, and L. Squire (1996), "Equality and Growth in
Developing Countries: Old and New Perspectives on Policy Issues", Word
Bank Policy Research Working Paper, No. 1563, Washington, Word Bank.



Te) Oyl 33 S Ay yp T Wi 3 soMluol olFy 3 j1 Gk T30 (& Il

Bulir, A. (2001), "Income Inequality: Does Inflation Matter?", IMF Staff Papers,
Vol. 8, NO. 1, PP.139-59.

Burtless, G. (2003), "What Do We Know About the Risk of Individual Account
Pensions? Evidence from Industrial Countries", American Economic Review,
pp.-354-359.

Feldstein, Martin S. (1998), Is income inequality really a problem? In Income
inequality issues and policy options: A symposium sponsored by the Federal
Reserve Bank of Kansas City, N.p.: Federal Reserve Bank of Kansas City.

Hsing Yu. (2005), "Economic growth and income inequality: the case of the US",
International Journal of Social Economics, Vol. 32, No. 7, pp.639-647.

Johansen, F (1993), "Poverty Reduction in East Asia", World Bank Discussion
Paper.

Panizza, Ugo. (2002), "Income Inequality and Economic Growth: Evidence from
American Data", Journal of Economic Growth, pp.25—41.

Rangel m.a (2006), Allocation of Resources Within Extended Family Households,
mimeo University of Chicago.

Rodriguez, Clara (2000), Changing Race: Latinos, the Census, and the History of
Ethnicity in the United States, New York: New York University Press.

Romer, C. and Romer, D. (1998), Monetary policy and the well-being of the poor,
Income Inequality: Issues and Policy Options, Federal Reserve Bank of Kansas
City, Kansas, MO, pp.159-201.

Panizza, Ugo, (2002). "Income inequality and economic growth: evidence from

American data", journal of Economic Growth, No. 7, P.25-41.






